Vote Summary Report

Reporting Period: 07/01/2020 to 06/30/2021
Location(s): All Locations
Institution Account(s): AVI Japan Opportunity Trust

Pasona Group Inc.

Meeting Date: 08/20/2020 Country: Japan Primary Security ID: 134771105
Record Date: 05/31/2020 Meeting Type: Annual Ticker: 2168
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Amend Articles to Reflect Changes in Law For For For
2.1 Elect Director Nambu, Yasuyuki For For Against
2.2 Elect Director Takenaka, Heizo For For Against
2.3 Elect Director Fukasawa, Junko For For Against
2.4 Elect Director Yamamoto, Kinuko For For Against
2.5 Elect Director Wakamoto, Hirotaka For For Against
A-One Seimitsuy, Inc.
Meeting Date: 09/26/2020 Country: Japan Primary Security ID: 101701101
Record Date: 06/30/2020 Meeting Type: Annual Ticker: 6156
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 100
2.1 Elect Director Hayashi, Tetsuya For For For
2.2 Elect Director Murota, Takeshi For For For
2.3 Elect Director Kanemaru, Nobuyuki For For For
2.4 Elect Director Umehara, Katsuhiko For For For
3 Approve Annual Bonus For For For

Kato Sangyo Co., Ltd.

Meeting Date: 12/18/2020 Country: Japan
Record Date: 09/30/2020 Meeting Type: Annual

Primary Security ID: J3104N108
Ticker: 9869
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Kato Sangyo Co., Ltd.

Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 33
2.1 Elect Director Kato, Kazuya For For For
2.2 Elect Director Yamanaka, Kenichi For For For
2.3 Elect Director Ota, Takashi For For For
2.4 Elect Director Nakamura, Toshinao For For For
2.5 Elect Director Suga, Kimihiro For For For
2.6 Elect Director Hibi, Keisuke For For For
2.7 Elect Director Uchita, Masatoshi For For For
2.8 Elect Director Tsuguie, Shigenori For For For
2.9 Elect Director Yasokawa, Yusuke For For For
2.10 Elect Director Kaiho, Ayako For For For
3.1 Appoint Statutory Auditor Nakajima, Yoshiyuki For For For
3.2 Appoint Statutory Auditor Yamamura, Koji For For For
3.3 Appoint Statutory Auditor Moriuchi, Shigeyuki For For For
4 Approve Statutory Auditor Retirement Bonus For Against Against
DAIWA INDUSTRIES LTD.
Meeting Date: 03/30/2021 Country: Japan Primary Security ID: J11550100
Record Date: 12/31/2020 Meeting Type: Annual Ticker: 6459
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1.1 Elect Director Ozaki, Shigeru For For For
1.2 Elect Director Ozaki, Atsushi For For For
1.3 Elect Director Sugita, Toshihiro For For For
1.4 Elect Director Ono, Yoshiaki For For For
1.5 Elect Director Saito, Sumio For For For
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DAIWA INDUSTRIES LTD.

Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
1.6 Elect Director Ozaki, Masahiro For For For
1.7 Elect Director Hirade, Kazushige For For For
1.8 Elect Director Kudo, Tetsuro For For For
2 Appoint Statutory Auditor Suido, Yoshihiro For For For
3 Approve Director Retirement Bonus For Against Against
Teikoku Sen-I Co., Ltd.
Meeting Date: 03/30/2021 Country: Japan Primary Security ID: 182657107
Record Date: 12/31/2020 Meeting Type: Annual Ticker: 3302
Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For Against
Dividend of JPY 45
2.1 Elect Director Shiraiwa, Tsuyoshi For For Against
2.2 Elect Director Masutani, Toru For For For
2.3 Elect Director Okamura, Tatsuru For For For
2.4 Elect Director Nakao, Toru For For For
2.5 Elect Director Katano, Yasuhide For For For
2.6 Elect Director Takahashi, Nobuaki For For For
2.7 Elect Director Tagaya, Takeshi For For For
2.8 Elect Director Takagi, Hiroyasu For For For
2.9 Elect Director Fukazawa, Masahiro For For For
3 Approve Deep Discount Stock Option Plan For For For

Toagosei Co., Ltd.

Meeting Date: 03/30/2021
Record Date: 12/31/2020

Country: Japan
Meeting Type: Annual

Primary Security ID: J8381L105
Ticker: 4045
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Toagosei Co., Ltd.

Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 15
2.1 Elect Director Takamura, Mikishi For For For
2.2 Elect Director Ishikawa, Nobuhiro For For For
2.3 Elect Director Suzuki, Yoshitaka For For For
2.4 Elect Director Miho, Susumu For For For
2.5 Elect Director Sugiura, Shinichi For For For
2.6 Elect Director Nakanishi, Satoru For For For
2.7 Elect Director Koike, Yasuhiro For For For
2.8 Elect Director Kimura, Masahiro For For For
2.9 Elect Director Mori, Yuichiro For For For
3.1 Elect Director and Audit Committee Member For For For
Ishiguro, Kiyoko
3.2 Elect Director and Audit Committee Member For For For
Yasuda, Masahiko
Aichi Corp.
Meeting Date: 06/18/2021 Country: Japan Primary Security ID: 100284109
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 6345
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 18
2.1 Elect Director Yamagishi, Toshiya For Against Against
2.2 Elect Director Tagami, Yoshio For For For
2.3 Elect Director Yamamoto, Hideo For For For
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NS Solutions Corp.

Meeting Date: 06/18/2021 Country: Japan Primary Security ID: 159332106
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 2327
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Amend Articles to Abolish Board Structure For For For
with Statutory Auditors - Adopt Board
Structure with Audit Committee - Amend
Provisions on Number of Directors - Authorize
Directors to Execute Day to Day Operations
without Full Board Approval
2.1 Elect Director Morita, Hiroyuki For For For
2.2 Elect Director Oshiro, Takashi For For For
2.3 Elect Director Matsumura, Atsuki For For For
2.4 Elect Director Fukushima, Tetsuji For For For
2.5 Elect Director Tamaoki, Kazuhiko For For For
2.6 Elect Director Yoshida, Katsuhiko For For For
2.7 Elect Director Aoshima, Yaichi For For For
2.8 Elect Director Ishii, Atsuko For For For
2.9 Elect Director Ishii, Ichiro For For For
2.10 Elect Director Funakoshi, Hirofumi For For For
3.1 Elect Director and Audit Committee Member For For For
Takahara, Masayuki
3.2 Elect Director and Audit Committee Member For For For
Higuchi, Tetsuro
3.3 Elect Director and Audit Committee Member For For For
Hoshi, Shuichiro
4 Approve Compensation Ceiling for Directors For For For
Who Are Not Audit Committee Members
5 Approve Compensation Ceiling for Directors For For For
Who Are Audit Committee Members
6 Approve Additional Allocation of Income so Against For For
that Final Dividend Will Be JPY 62 per Share
7 Initiate Share Repurchase Program Against For For
8 Approve Restricted Stock Plan Against For For
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Fujitec Co., Ltd.

Meeting Date: 06/22/2021 Country: Japan Primary Security ID: 115414113
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 6406
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 40
2.1 Elect Director Uchiyama, Takakazu For For For
2.2 Elect Director Okada, Takao For For For
2.3 Elect Director Asano, Takashi For For For
2.4 Elect Director Tsuchihata, Masashi For For For
2.5 Elect Director Sugita, Nobuki For For For
2.6 Elect Director Yamazoe, Shigeru For For For
2.7 Elect Director Endo, Kunio For For For
2.8 Elect Director Yamahira, Keiko For For For
2.9 Elect Director Indo, Mami For For For
3 Approve Restricted Stock Plan For For For
Konishi Co., Ltd.
Meeting Date: 06/22/2021 Country: Japan Primary Security ID: 136082105
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 4956
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 22
2 Amend Articles to Abolish Board Structure For For For
with Statutory Auditors - Adopt Board
Structure with Audit Committee - Amend
Provisions on Number of Directors - Authorize
Directors to Execute Day to Day Operations
without Full Board Approval
3.1 Elect Director Yokota, Takashi For For For
3.2 Elect Director Oyama, Keiichi For For For
3.3 Elect Director Kusakabe, Satoru For For For
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Konishi Co., Ltd.

Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
3.4 Elect Director Arisawa, Shozo For For For
3.5 Elect Director Matsubata, Hirofumi For For For
3.6 Elect Director Iwao, Toshihiko For For For
3.7 Elect Director Takase, Keiko For For For
3.8 Elect Director Kimura, Makoto For For For
4.1 Elect Director and Audit Committee Member For For For
Enomoto, Shinya
4.2 Elect Director and Audit Committee Member For For For
Kawada, Kenji
4.3 Elect Director and Audit Committee Member For For For
Nakata, Motoyuki
4.4 Elect Director and Audit Committee Member For For For
Yamada, Yoshiki
5 Approve Compensation Ceiling for Directors For For For
Who Are Not Audit Committee Members
6 Approve Compensation Ceiling for Directors For For For
Who Are Audit Committee Members
7 Approve Restricted Stock Plan For For For
Alps Logistics Co., Ltd.
Meeting Date: 06/23/2021 Country: Japan Primary Security ID: 101187103
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 9055
Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 15
2.1 Elect Director Usui, Masaru For For For
2.2 Elect Director Shimohiro, Katsuhiko For For For
2.3 Elect Director Fukiyama, Koji For For For
2.4 Elect Director Kega, Yoichiro For For For
2.5 Elect Director Ohashi, Susumu For For For
3 Elect Director and Audit Committee Member For For For

Ono, Sumiko
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Digital Garage, Inc.

Meeting Date: 06/23/2021 Country: Japan Primary Security ID: J1229F109
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 4819
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 32
2.1 Elect Director Hayashi, Kaoru For For For
2.2 Elect Director Soda, Makoto For For For
2.3 Elect Director Odori, Keizo For For For
2.4 Elect Director Tanaka, Masashi For For For
2.5 Elect Director Okuma, Masahito For For For
2.6 Elect Director Shino, Hiroshi For For For
2.7 Elect Director Ito, Joichi For For For
2.8 Elect Director Omura, Emi For For For
SoftBank Group Corp.
Meeting Date: 06/23/2021 Country: Japan Primary Security ID: J7596P109
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 9984
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 22
2 Amend Articles to Allow Virtual Only For Against Against
Shareholder Meetings - Amend Business Lines
- Clarify Director Authority on Shareholder
Meetings - Amend Provisions on Number of
Directors - Remove All Provisions on Advisory
Positions
3.1 Elect Director Son, Masayoshi For For For
3.2 Elect Director Goto, Yoshimitsu For For For
3.3 Elect Director Miyauchi, Ken For For For
3.4 Elect Director Kawabe, Kentaro For For For
3.5 Elect Director Iijima, Masami For For For
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SoftBank Group Corp.
Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
3.6 Elect Director Matsuo, Yutaka For For For
3.7 Elect Director Lip-Bu Tan For For For
3.8 Elect Director Erikawa, Keiko For For For
3.9 Elect Director Kenneth A. Siegel For For For
4.1 Appoint Statutory Auditor Nakata, Yuji For Against Against
4.2 Appoint Statutory Auditor Uno, Soichiro For For For
4.3 Appoint Statutory Auditor Otsuka, Keiichi For For For
5 Approve Compensation Ceiling for Statutory For For For
Auditors
Daibiru Corp.
Meeting Date: 06/24/2021 Country: Japan Primary Security ID: 108463101
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 8806
Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For Against
Dividend of JPY 11.5
2.1 Elect Director Sonobe, Toshiyuki For For Against
2.2 Elect Director Maruyama, Takashi For For Against
2.3 Elect Director Ota, Takehiko For For Against
2.4 Elect Director Tainaka, Hideki For For Against
2.5 Elect Director Oi, Atsushi For For Against
2.6 Elect Director Miyanoya, Atsushi For For Against
3 Appoint Statutory Auditor Nishide, Tomoyuki For For Against
4 Appoint Alternate Statutory Auditor Morimoto, For For Against
Hiroshi
5 Approve Annual Bonus For For Against
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DTS Corp.

Meeting Date: 06/24/2021 Country: Japan Primary Security ID: 112615100

Record Date: 03/31/2021 Meeting Type: Annual Ticker: 9682

Proposal Vote

Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For

Dividend of JPY 35
2.1 Elect Director Nishida, Koichi For For For
2.2 Elect Director Kitamura, Tomoaki For For For
2.3 Elect Director Sakamoto, Takao For For For
2.4 Elect Director Takeuchi, Minoru For For For
2.5 Elect Director Kobayashi, Hirotoshi For For For
2.6 Elect Director Asami, Isao For For For
2.7 Elect Director Hagiwara, Tadayuki For For For
2.8 Elect Director Hirata, Masayuki For For For
2.9 Elect Director Shishido, Shinya For For For
2.10 Elect Director Yamada, Shinichi For For For
3 Appoint Statutory Auditor Akamatsu, For For For
Kenichiro

4 Approve Restricted Stock Plan For For For

Kanaden Corp.

Meeting Date: 06/24/2021 Country: Japan Primary Security ID: 129524105

Record Date: 03/31/2021 Meeting Type: Annual Ticker: 8081

Proposal Vote

Number  Proposal Text Mgmt Rec ISS Rec Instruction
1.1 Elect Director Motohashi, Nobuyuki For For For
1.2 Elect Director Moriya, Futoshi For For For
1.3 Elect Director Iguchi, Akio For For For
1.4 Elect Director Jin, Takeshi For For For
1.5 Elect Director Nagashima, Yoshiro For For For
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Kanaden Corp.

Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction

1.6 Elect Director Ito, Yayoi For For For

1.7 Elect Director Mori, Hisataka For For For

1.8 Elect Director Saito, Shinsuke For For For

1.9 Elect Director Saigusa, Hironori For For For

2.1 Appoint Alternate Statutory Auditor Nagase, For Against Against

Yukiharu
2.2 Appoint Alternate Statutory Auditor Takeuchi, For Against Against
Akira

3 Approve Two Types of Restricted Stock Plans For Against For
Sekisui Jushi Corp.
Meeting Date: 06/25/2021 Country: Japan Primary Security ID: 170789110
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 4212
Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction

1.1 Elect Director Fukui, Yaichiro For For For

1.2 Elect Director Baba, Hiroshi For For For

1.3 Elect Director Wakui, Shiro For For For

1.4 Elect Director Takano, Hiroshi For For For

1.5 Elect Director Ito, Satoko For For For

1.6 Elect Director Shibanuma, Yutaka For For For

1.7 Elect Director Sasaki, Katsuyoshi For For For

1.8 Elect Director Kikuchi, Tomoyuki For For For

2.1 Appoint Statutory Auditor Tada, Akihito For For For

2.2 Appoint Statutory Auditor Taketomo, Hiroyuki For Against Against

Tokyo Radiator Manufacturing Co., Ltd.

Meeting Date: 06/25/2021 Country: Japan
Record Date: 03/31/2021 Meeting Type: Annual

Primary Security ID: 187559100
Ticker: 7235
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Tokyo Radiator Manufacturing Co., Ltd.

Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 7.5
2.1 Elect Director Ochiai, Hisao For For Against
2.2 Elect Director Hirukawa, Koji For For For
2.3 Elect Director Mimura, Kenji For For For
2.4 Elect Director Taguchi, Yoichi For For For
2.5 Elect Director Takamura, Fujitoshi For For For
3.1 Appoint Statutory Auditor Tanaka, Akira For For For
3.2 Appoint Statutory Auditor Kasue, Yosuke For For For
4 Approve Additional Special Dividend of JPY Against For For
370
5 Amend Articles to Adopt Board Structure with Against Against For
Audit Committee
6 Amend Articles to Establish Nomination Against For For
Committee and Compensation Committee
7 Approve Restricted Stock Plan Against For For
C. Uyemura & Co., Ltd.
Meeting Date: 06/29/2021 Country: Japan Primary Security ID: J0845U102
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 4966
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 180
2.1 Elect Director Uemura, Hiroya For For For
2.2 Elect Director Hashimoto, Shigeo For For For
2.3 Elect Director Sakabe, Shigeo For For For
2.4 Elect Director Shimada, Koji For For For
2.5 Elect Director Sekiya, Tsutomu For For For
2.6 Elect Director Otake, Hiroshi For For For
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C. Uyemura & Co., Ltd.

Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
2.7 Elect Director Takahashi, Akihiko For For For
2.8 Elect Director Aketa, Yoshiki For For For
2.9 Elect Director Nishimoto, Kaori For For For
3.1 Appoint Statutory Auditor Inose, Shinji For For For
3.2 Appoint Statutory Auditor Kameoka, Tsuyoshi For For For
3.3 Appoint Statutory Auditor Iijima, Toru For Against Against
4 Approve Compensation Ceiling for Directors For For For
5 Approve Bonus Related to Retirement Bonus For For For
System Abolition
6 Approve Restricted Stock Plan For For For
Hazama Ando Corp.
Meeting Date: 06/29/2021 Country: Japan Primary Security ID: J1912N104
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 1719
Proposal Vote
Number Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 15
2.1 Elect Director Fukutomi, Masato For For For
2.2 Elect Director Ikegami, Toru For For For
2.3 Elect Director Gomi, Muneo For For For
2.4 Elect Director Miyamori, Shinya For For For
2.5 Elect Director Kato, Ichiro For For For
2.6 Elect Director Komatsu, Takeshi For For For
2.7 Elect Director Fujita, Masami For For For
2.8 Elect Director Kitagawa, Mariko For For For
2.9 Elect Director Kuwayama, Mieko For For For
3 Appoint Alternate Statutory Auditor For For For
Hiramatsu, Takemi
4 Approve Trust-Type Equity Compensation For For For

Plan
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King Co., Ltd.

Meeting Date: 06/29/2021 Country: Japan Primary Security ID: 132878100
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 8118
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1.1 Elect Director Yamada, Yukio For For For
1.2 Elect Director Nagashima, Kiyoshi For For For
1.3 Elect Director Ishii, Shuji For For For
1.4 Elect Director Shitanda, Takashi For For For
1.5 Elect Director Sawada, Shinjiro For For For
1.6 Elect Director Fujii, Takuya For For For
SK Kaken Co., Ltd.
Meeting Date: 06/29/2021 Country: Japan Primary Security ID: 175573105
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 4628
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Accounting Transfers For For For
2 Approve Allocation of Income, With a Final For For Against
Dividend of JPY 400
3 Appoint Statutory Auditor Hamana, Shoji For Against Against
4 Amend Articles to Allow Shareholder Meeting Against For For
Resolutions on Stock Splits
5 Approve Stock Splits Against For For
6 Amend Articles to Update Authorized Capital Against For For
in Connection with Stock Split
7 Amend Articles to Allow Shareholder Meeting Against For For
Resolutions on Cancellation of Treasury
Shares
8 Cancel the Company's Treasury Shares Against For For
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Soft99 Corp.

Meeting Date: 06/29/2021 Country: Japan Primary Security ID: J7596Y100
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 4464
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 18.5
The Bank of Kyoto, Ltd.
Meeting Date: 06/29/2021 Country: Japan Primary Security ID: 103990108
Record Date: 03/31/2021 Meeting Type: Annual Ticker: 8369
Proposal Vote
Number  Proposal Text Mgmt Rec ISS Rec Instruction
1 Approve Allocation of Income, with a Final For For For
Dividend of JPY 30
2.1 Elect Director Doi, Nobuhiro For For Against
2.2 Elect Director Anami, Masaya For For Against
2.3 Elect Director Iwahashi, Toshiro For For Against
2.4 Elect Director Yasui, Mikiya For For Against
2.5 Elect Director Hata, Hiroyuki For For Against
2.6 Elect Director Otagiri, Junko For For For
2.7 Elect Director Oyabu, Chiho For For For
2.8 Elect Director Ueki, Eiji For For For
3.1 Appoint Statutory Auditor Ando, Hiroyuki For For For
3.2 Appoint Statutory Auditor Nakatsukasa, For For For
Hiroyuki
3.3 Appoint Statutory Auditor Tanaka, Motoko For For For
4 Approve Restricted Stock Plan For For For



